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INVISTA SELLS TWO PRIME RETAIL ASSETS, LET TO LLOYDS BANK

Invista Real Estate Investment Management (“IREIM” / the “Company”) has completed the sale of
two retail units located in Bath and Canterbury, for a total consideration of £4 million and £4.855
million respectively. The disposal of each individual unit reflects net initial yields of 5.25% and

5.26% respectively.

Both assets are let to Lloyds Bank on long leases, due to expire in 2026. The Bath property
produces a rental income of £222,000 per annum and the asset in Canterbury has an annual rental
income of £270,000. They have both been sold to private investors. Singer Vielle acted as vending

agent for the Company and Simons Property Consultants advised the buyers.

Joanna Scott, Director and Head of Retail at Invista Real Estate Investment Management,
adds:

“These two asset sales demonstrate that demand remains from investors for small lot size, prime
retail stock, let on good terms to strong covenants. With interest rates at a historic low of 1% and
stock markets remaining volatile, investors are starting to see good value in well located long-let
investments. Yield has always been an important factor in the attraction of property as an asset

class and with real estate currently offering a historically high premium to swap rates.

“Furthermore, the completion of these two deals concludes a highly successful asset management
strategy in which Invista renegotiated two short unexpired lease terms and returned the properties
to the market as stable long term income producing investments. Having identified resurgence in
private investor demand in small scale solid real estate assets, we look forward to further deals of

this nature.”

Samuel Orenstein at Carlton Estates (asset managers for the buyer of the Bath property),
commented: “We are delighted that we were able to source and secure yet another quality
property for clients of ours. This again demonstrates that there are opportunities in this market for

the discerning buyer who is able to perform.”
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Invista Real Estate Jayne Phelan +44 20 7153 9424
Financial Dynamics Dido Laurimore +44 20 7831 3113

Olivia Goodall
Notes to editor:

About Invista Real Estate Investment Management

Invista Real Estate Investment Management is the largest UK listed real estate fund management group.
The Group manages both commercial and residential property across the UK and continental Europe, and
has a total of £6.7 billion of assets under management as at 30 November 2008. Invista Real Estate
manages a total of 24 funds as at 30 November 2008, some of which are for the largest UK providers of
savings and investment products such as Clerical Medical, Halifax and St. James’s Place. Invista Real
Estate also manages a number of collective investor funds, including real estate investment trusts and open
ended funds such as Invista Foundation Property Trust and Invista European Real Estate Trust which are
listed on the main market of the London Stock Exchange as well as the fund of specialist funds, the Invista
Property Portfolio Fund. Invista Real Estate has offices in London, Paris and Guernsey and employs over
100 people.

For more information on Invista Real Estate or the funds it manages visit www.invistarealestate.com.
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